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Total Return Performance Summary: PREFERENCE FUNDS Pre fe rence  Fund Structure  Sum m ary

Performance for Periods ending - 4/30/2024
Total Return Percentages are for the period indicated. Periods longer than one year are annualized percentages.

1 Year 3 Years 5 Years 10 Years
Inception 

Date
Inception 

Return
Unit Value

Market 
Value

Current 
Yield

Money Market 5.28 2.51 1.77 1.21 9/30/1999 1.71 1.000000 11,759,511 5.18%

     Policy Index                    5.57 2.86 2.12 1.44 9/30/1999 1.79

Core Bond  (0.36)  (2.97) 0.50 1.67 10/31/1999 3.87 8.473926 291,608,984 4.29%

     Policy Index                     (1.47)  (3.54)  (0.24) 1.13 10/31/1999 3.71

High Yield Bond  9.34 2.85 4.12 4.06 10/31/1999 6.17 8.072706 101,940,615 7.46%

     Policy Index                     10.17 3.33 4.17 4.16 10/31/1999 6.34

Domestic Equity  19.24 5.57 11.11 11.11 10/31/1999 7.50 10.400865 411,738,997 1.58%

     Policy Index                     19.34 5.26 11.08 10.96 10/31/1999 7.37

Int'l Equity  5.14 -2.20 4.06 3.55 10/31/1999 4.42 8.755769 211,076,525 1.92%

     Policy Index                     8.98 -0.73 4.49 3.71 10/31/1999 4.29

  
All pe rform ance  ca lcu la tions by NEPC investm en t advisor. Re tu rns a re  pre lim inary, unaudited  and subject to  change . 

Past re su lts a re  no  guaran tee  of fu tu re  pe rform ance . 

Pe rform ance  num bers a re  ne t of a ll Fund expenses bu t do  not include  those  fees cha rged directly to  your Founda tion  accoun t.

Curren t Yie ld  is the  sum  of un it incom e for la st 12 m on ths/Curren t Un it Va lue .
Curren t Fee  Structu re
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https://www.lcmsfoundation.org/hubfs/Investment-Services/Downloads/Preference%20Fund%20Structure%20Summary.pdf
https://www.lcmsfoundation.org/hubfs/Investment-Services/Downloads/Std-and-Pref-Fd-Fees.pdf


PREFERENCE FUNDS POLICY INDEX COMPOSITION AND HISTORY
Money Market

     100% Citigroup 3 Month Treasury Bill Index

Core Bond

     75% Barclays Intermediate Aggregate Bond Index / 25% Barclays Aggregate Bond Index through 12/31/2007
     100% Barclays Aggregate Bond Index through 10/31/2016
     95% Barclays Aggregate Bond Index / 5% Barclays US TIPS Index through 2/28/2017 
     90% Barclays Aggregate Bond Index / 10% Barclays US TIPS Index through 4/30/2017 
     85% Barclays Aggregate Bond Index / 15% Barclays US TIPS Index through 5/31/2017 
     80% Barclays Aggregate Bond Index / 20% Barclays US TIPS Index through 3/31/2020
     100% Barclays Aggregate Bond Index thereafter

High Yield Bond

     100% Citigroup High Yield Cash Pay Capped Index through 3/31/2015
     75% Bank of America US High Yield BB-B Constrained Index / 25% Credit Suisse Leveraged Loans Index through 6/30/2016
     66% Bank of America US High Yield BB-B Constrained Index / 34% Credit Suisse Leveraged Loans Index through 6/30/2018
     50% Bank of America US High Yield BB-B Constrained Index / 50% Credit Suisse Leveraged Loans Index through 3/31/2020
     60% Bank of America US High Yield BB-B Constrained Index / 40% Credit Suisse Leveraged Loans Index through 5/31/2022
     40% Bank of America US High Yield BB-B Constrained Index / 60% Credit Suisse Leveraged Loans Index through 2/28/2023
     50% Bank of America US High Yield BB-B Constrained Index / 50% Credit Suisse Leveraged Loans Index thereafter

Domestic Equity
     100% Wilshire 5000 Index through 12/31/2015
     90% Russell 1000 Index / 10% Russell 2000 Index through 1/31/2017
     65% Russell 1000 Index / 20% S&P 500 Equal Weighted Index / 10% Russell 2000 Index / 5% NAREIT Equity Index through 2/28/2019
     65% Russell 1000 Index / 15% S&P 500 Equal Weighted Index / 10% Russell 2000 Index / 10% NAREIT Equity Index through 5/31/2021
     70% Russell 1000 Index / 15% S&P 500 Equal Weighted Index / 10% Russell 2000 Index / 5% NAREIT Equity Index thereafter

International Equity
     75% MSCI All Country World Index ex US net / 25% MSCI EAFE Index through 12/31/2011
     100% MSCI All Country World Index ex US net through 6/30/2016
     27% MSCI ACWI ex US / 6% MSCI Canada IMI / 32% MSCI EAFE / 10% MSCI EAFE Small Cap / 25% MSCI Emerging Markets through 6/30/2018
     33% MSCI World ex US / 32% MSCI EAFE / 10% MSCI EAFE Small Cap / 25% MSCI Emerging Markets through 2/28/2019
     33% MSCI World ex US / 27% MSCI EAFE / 10% MSCI EAFE Small Cap / 30% MSCI Emerging Markets through 5/31/2021
     33% MSCI World ex US / 22% MSCI EAFE / 10% MSCI EAFE Small Cap / 35% MSCI Emerging Markets through 2/29/2024
     40% MSCI World ex US / 22% MSCI EAFE / 8% MSCI EAFE Small Cap / 30% MSCI Emerging Markets thereafter
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